AGREEMENT OF UNDERSTANIDNG FOR TRAINEE

I, Name,S/O Name hereby agree to following terms and condition for my appointment

1. My appointment shall be effective from the date of joining the Company (Date)
2. I will be entitled to a stipend of Rs. 5000.00/- per month for first 6 months. Thereafter my basic salary will be increased by Rs. 1000/- every six months. Increments will not be automatic and shall depend on maintaining an exemplary record of meritorious services and at the sole discretion of the Company.

3. As mutually decided between me and Company. I am required to serve the company for a minimum period of 24 months.  During this period I am required not to seek any employment or to assume any similar role elsewhere. Company. is entitled to claim adequate compensation from me in case of breach of any terms stated in this contract.

4. I will be on probation for a period of Six months. During this period of probation, if my services are not found satisfactory, the management reserves the right to terminate this contract without any notice. 

5. I shall devote the whole of my time to the business of the Company and use my best endeavors to promote the interests and welfare of the Company and shall not, under any circumstances, take or accept any other employment or office of profit or engage in any other business, whatsoever, directly or indirectly.

6. I will exercise and carry out all such powers and duties and shall observe all such directions and restrictions as the management may, from time to time, confer or impose.

7. I will not disclose to any person any information relating to the Company or its customers or any trade secrets of which I shall become possessed during the term of my appointment.

8. If, at any time, during the term of my appointment, I become incapacitated by illness or otherwise from performing my duties for three consecutive months or if I shall, in the opinion of the Board of Directors, be or become, in anyway unfit, or in case of any misconduct and/or refusal and/or neglect on my part or perform the duties or any of them, to the satisfaction of the Board of Directors, the Company may terminate this appointment, without any notice or compensation thereof notwithstanding anything herein contained.

9. I shall not, at any time, either solely or jointly with or as agent for any person, firm or Company, directly or indirectly, carry on or be engaged, concerned, or interested in carrying on any trade or business carried on by the Company or its client(s) or Constituent (s) during the term of his appointment.

10) A original Document is submitted with the company, which shall be returned to you after successful completion of the contract period of 24 months. During the course of contract period for any reason if I am unable to serve the contracted period of 24 months then Company. is entitled to claim adequate compensation from him /her and there after he/she can receive their Original documents. 

11. I shall not, at any time, during the term of my appointment or otherwise, either on my own account, or for any other person, firm or Company, solicit, interfere with or endeavor to entice away, from the Company any person, firm or Company, who at any time, during or at that date, of termination of the appointments were customers of or had dealings with the Company.

12. Any invention or design or improvement made or discovered by me , during the term of my appointment, shall be deemed to have been made by me only for and on behalf of the Company, and the same shall exclusively belong to the Company.

13. In the event of any dispute and/or differences arising out of or touching or in connection with the aforesaid, the Courts of Law, in the City of Calcutta alone, shall have jurisdiction to entertain, try and determine the same to the exclusion of any other Court.

14. Upon the termination of my employment, I will return to the Company all papers and documents or other property which may at that time be in my possession 
relating to the business or affairs of the Company or any of its associates or branches and will not retain any copies or extracts there from.

15. I would be bound by all rules and regulations of the Company concerning Office procedures, disciplines and all other employment matters that may be in force from time to time.

16. Any change in my residential address should be notified to the Company in writing within 30 days of change.

17. The Company reserves the right to modify or effect any amendments in terms &  conditions and rules & regulations as laid down herein above from time to time and I shall abide by any such modifications and amendments whilst in service of the Company.

Name Of the candidate
Address:  

Witness:

Signature-

Name-

